Morgantown MSA Economic Monitor October 2004 by Hammond, George
 
Volume 1, Number 1● October 2004    Sponsored By Bruceton Bank 
 
This is the first edition of a quarterly publication designed to highlight current economic trends 
and events in the Morgantown Metropolitan Statistical Area (MSA). The MSA is composed of 
two counties: Monongalia County and Preston County. The MSA designation is determined by 
the federal Office of Management and Budget and the Morgantown MSA was first designated in 
July 2003. See the map on the last page for all MSAs and micropolitan areas with component 
counties in the state. 
 
Morgantown MSA Bucks State and National Trends 
The Morgantown MSA is one of the healthier regional economies in the state. With the presence 
of large state and federal employers, large health care and pharmaceutical providers, and a 
generally attractive quality of life, the region has successfully weathered difficult economic times 
during the last three years. Indeed, the MSA has added jobs, residents, and per capita personal 
income at rates that exceeded the state and were comparable to, and in some cases better than, 
national results. 
 
Job growth in the Morgantown MSA has outpaced the state and the nation during the last two 
years, as the figure below shows. Indeed, the MSA added 660 jobs from 2001 to 2003, on an 
annual average basis, which translates into an annual growth rate of 0.6 percent per year. This is 
far better than state and national results as each recorded job losses during the period. 
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This growth was driven by strong gains in both goods-producing and service-providing sectors, 
with the MSA adding jobs in construction and manufacturing during the last two years. For 
manufacturing, this is in startling contrast to performance at the state and national level, where 
job losses have been devastating. All of the manufacturing job gains in the MSA were 
concentrated in Monongalia County and are likely related to increasing activity in the 
pharmaceuticals (Mylan) sector of the local economy. In the service-providing sectors, 
professional and business services and education and health services generated the strongest job 
gains during the last two years. Strong gains in health services reflect the regional concentration 
of this industry in the region. 
 
The MSA has also added 290 construction jobs during the 2001-2003 period, reflecting large 
increases in residential construction activity. According to estimates from F.W. Dodge, the value 
of new residential construction contracts within the MSA more than doubled, from $6.5 million in 
2001 to $15.9 million in 2003. At $70.9 million, non-residential construction contracts in the 
MSA remained strong in 2003, although not as strong as their 2001 level of $173.7 million. As 
the map below shows, non-residential construction contracts in Monongalia County were among 
the highest in the state last year. Indeed, the county ranked second in the state in 2003, just behind 
Kanawha County. This bodes well for economic activity in the region, as it reflects significant 
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In addition to strong job growth, the Morgantown MSA also has an unusually low unemployment 
rate, posting a 4.1 percent rate in 2003. This is well below the state and national rates of 6.1 
percent and 6.0 percent, respectively. 
 
The MSA also boasts strong population growth during the last three years, adding 2,846 residents 
during the 2000-2003 period. This translates into an annual growth rate of 0.8 percent per year, 
which was much better than the state growth rate of 0.1 percent per year and about the same as 
the national rate of 1.0 percent per year. Indeed, of the 361 MSAs in the U.S. the Morgantown 
MSA ranked 182nd in population growth during the period, about middle of the pack. Compared 
to MSAs with component counties in the state, Morgantown also fared well, with stronger 
population growth than all except the Washington, Hagerstown, and Winchester MSAs. 
 
Within the state, the MSA scores high in terms of per capita personal income, with a level of 
$24,576 in 2002, which was 3.3 percent above the state level of $23,794, but 20.5 percent below 
the U.S. average. Per capita personal income growth in the MSA outpaced state (4.2 percent) and 
national (1.8 percent) growth rates during the 2000-2002 period, rising by 5.6 percent before 
adjustment for inflation.  
 
Region/Indicator 2001 2002 2003 Jan. 2004 Feb. 2004 Mar. 2004 Apr. 2004 May. 2004 Jun. 2004
Morgantown MSA
Total Nonfarm Employment 52,330 52,460 52,990 54,473 54,405 54,153 54,058 53,646 52,916
Total Nonfarm Employment (%) 6.0 0.2 1.0 13.5 -1.5 -5.4 -2.1 -8.8 -15.1
Nat. Res. and Mining 950 960 830 841 826 817 806 802 799
Construction 2,090 2,140 2,380 2,651 2,654 2,538 2,536 2,480 2,532
Manufacturing 3,350 3,370 3,500 3,589 3,613 3,610 3,598 3,602 3,623
Trade, Trans., and Util. 7,520 7,580 7,540 7,610 7,553 7,542 7,483 7,406 7,394
Information 780 720 710 722 714 719 707 710 710
Financial Activities 1,440 1,480 1,470 1,518 1,526 1,527 1,538 1,515 1,525
Pro. & Bus. Servs. 4,060 4,120 4,320 4,648 4,656 4,607 4,526 4,485 4,513
Educ. & Health Servs 9,680 10,010 10,020 10,242 10,279 10,240 10,156 10,157 10,165
Leisure and Hospitality 4,560 4,530 4,540 4,464 4,424 4,336 4,471 4,478 4,460
Other Services 2,750 2,730 2,770 2,753 2,757 2,838 2,714 2,661 2,605
Total Government 15,130 14,830 14,920 15,435 15,400 15,379 15,524 15,351 14,589
Unemployment Rate (%) 2.7 3.8 4.1 3.4 3.7 3.7 3.6 3.4 3.5
Residential Construction ($ mil., NSA) 6.549 13.385 15.870 17.016 14.520 37.572 20.628 27.084 0.000
Non-Building Construction ($ mil., NSA) 47.478 31.111 17.245 6.432 0.000 12.708 6.696 4.644 0.000
Non-Residential Construction ($ mil., NSA) 173.692 28.965 70.858 78.228 1.128 8.148 15.168 16.200 0.000
Residential Construction (Units, NSA) 83 150 157 132 120 348 144 204 0
Population 112,005 113,021 114,075 n/a n/a n/a n/a n/a n/a
Per Capita Personal Income ($) 23,772 24,576 n/a n/a n/a n/a n/a n/a n/a
West Virginia
Total Nonfarm Employment (thous.) 735.2 733.0 726.2 724.0 721.8 722.9 725.5 723.9 732.0
Total Nonfarm Employment (%) -0.1 -0.3 -0.9 3.7 -3.6 1.8 4.4 -2.6 14.3
Unemployment Rate (%) 4.8 6.1 6.1 5.2 5.5 5.4 5.2 5.2 5.3
Residential Construction ($ mil.) 319 571 725 942 884 821 636 659 0
Non-Building Construction ($ mil., NSA) 567 847 509 308 353 709 2,176 544 0
Non-Residential Construction ($ mil., NSA) 462 460 486 265 883 401 717 371 0
Residential Construction (Units) 2,710 4,625 5,271 6,303 6,162 6,164 5,190 5,168 0
Population 1,801,641 1,804,884 1,810,354 n/a n/a n/a n/a n/a n/a
Per Capita Personal Income ($) 23,068 23,794 24,379 n/a n/a n/a n/a n/a n/a
United States
Total Nonfarm Employment (thous.) 131,826 130,341 129,931 130,194 130,277 130,630 130,954 131,162 131,258
Total Nonfarm Employment (%) 0.0 -1.1 -0.3 1.5 0.8 3.3 3.0 1.9 0.9
Unemployment Rate (%) 4.7 5.8 6.0 5.6 5.6 5.7 5.6 5.6 5.6
Population 285,093,813 287,973,924 290,809,777 n/a n/a n/a n/a n/a n/a
Per Capita Personal Income ($) 30,527 30,906 31,632 n/a n/a n/a n/a n/a n/a
Notes:
Construction data is from FW Dodge. Monthly data is reported at annual rate. NSA means Non-seasonally Adjusted data.
Per Capita Personal Income is from www.bea.gov , Population is based on Census estimates on July 1 of that year
Employment data is from the Bureau of Labor Statistics and West Virginias Bureau of Employment Programs
 Data compiled by WVU Bureau of Business and Economic Research, www.bber.wvu.edu
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